Harvard-trained economist Sebastian Pinera is no stranger to politics or business.
He is one of Chile's richest men, with an estimated fortune put at $1bn. Much of his money was made in the 1980s when he introduced credit cards into Chile. 

He also has stakes in Chile's biggest main airline, Lan Chile, the country's top football club, Colo Colo, and a television channel. 

During his campaign, Mr Pinera, 60, said he would apply his business know-how to government. 

He promised to focus on creating jobs and said he would set up a social development ministry to tackle poverty, while at the same time giving the private sector more involvement in stimulating the economy. 

He has presented himself as the face of change, but also as ready to continue some of the policies of President Michele Bachelet's centre-left government. 

As a candidate of the centre-right, Mr Pinera was at pains to distance himself from the legacy of the right-wing, military government of General Augusto Pinochet, who was in power from 1973 to 1990. 

Mr Pinera, some of whose supporters are former Pinochet allies, repeatedly stressed that he voted "no" in a referendum on whether the general's rule should be extended. 

His victory will be all the sweeter for losing out to Ms Bachelet in the second round of presidential elections in 2006. 

Mr Pinera, who was a senator between 1990 and 1998, has described himself as a Christian humanist and a compassionate conservative. He said he wanted to have a broad support base that goes beyond the traditional right to include centrists and social democrats. 

